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Magyar Telekom Telecommunications Company Ltd.’s (1013 Budapest, Krisztina krt. 55.) Board of 
Directors convened the Company’s Extraordinary General Meeting to take place at 11:00 am, on 
December 20, 2005 with the below quoted items on the agenda. In this General Meeting material we avail 
the necessary and currently available information for our kind shareholders that are necessary to make 
owners' decisions. Please find the individual submissions - in the order as set out in the announced 
agenda - and the proposed text of the GM resolutions attached. 

1. Informative for the shareholders on the open issues, raised in connection with the merger of the 

Company and T-Mobile Hungary Ltd. (merging companies) – Enclosure No. 1 

2. Decision on the declaration of the independent auditor regarding the draft asset balances- and 

asset inventories of the merging companies as well as the draft asset balance- and asset inventory 

of the legal successor company, the exchange ratio of the shares, in addition to the auditor’s 

declaration on the draft Merger Agreement as well as the written report of the Board of Directors 

and the auditor’s statement that the planned merger will not risk the satisfaction of creditors’ 

claims towards the company – Enclosure No. 2 

3. Decision of the Supervisory Board’s opinion on the draft asset balances- and asset inventories of 

the merging companies as well as the draft asset balance- and asset inventory of the legal 

successor company – Enclosure No. 3  

4. Approval of the written report of the Board of Directors on the merger – Enclosure No. 4 

5. Decision on the amount of the asset proportion payable for shareholders who do not wish to enter 

the legal successor company in addition to the relevant settlement process - Enclosure No. 5 

6. Decision on the draft merger asset balance- and asset inventory of Magyar Telekom Ltd. - 

Enclosure No. 6 (the draft asset inventories are available at the Investor Relations Department at 

Krisztina krt. 55.) 

7. Final registry of shareholders not wishing to enter the legal successor company 

8. Counting those shareholders who do not wish to enter the legal successor company  

9. Decision on the draft merger asset balance- and asset inventory of the legal successor company - 

Enclosure No. 7 (in which the subscribed capital might be altered depending on item No. 8 on the 

agenda) 

10. Decision on the merger, approval of the Merger Agreement - Enclosure No. 8 

11. Decision of the members of the Board of Directors and the Supervisory Board of the legal 

successor company – oral submission 

12. Decision on the amendment of the Articles of Association of the legal successor company – 

please find in proposal for Resolution No. 10/2005. of the General Meeting 

 



Enclosure No. 1 

    

InfoInfoInfoInformative for shareholders on issues concerning the merger of the Company and Trmative for shareholders on issues concerning the merger of the Company and Trmative for shareholders on issues concerning the merger of the Company and Trmative for shareholders on issues concerning the merger of the Company and T----Mobile Hungary Mobile Hungary Mobile Hungary Mobile Hungary 

Ltd. (merging companies)Ltd. (merging companies)Ltd. (merging companies)Ltd. (merging companies)    

 

The intent of the upstream merger of T-Mobile Hungary Ltd. into Magyar Telekom Ltd. was approved by 

the extraordinary General Meeting of both companies, held as of November 7, 2005 (first merger EGM). In 

order to realize the above decision both companies will have to make further decisions at another 

extraordinary General Meeting (second EGM, resolving the merger).  

The draft asset balances and asset inventories prepared in advance with the turning date prior to this 

General Meeting  (September 30, 2005) have been commented by the  independent auditor and the 

relevant auditor�s declaration has also been prepared. The Supervisory Board has prepared its standpoint 

on the merger. These documents will be submitted by the auditor and the Supervisory Board to the 

General Meeting.  

We have defined the asset proportion due to departing shareholders, which information was published in 

our announcement (dated November 18, 2005) in which we also informed our shareholders on the 

method of announcing the intent of not wishing to become the shareholder of the legal successor 

company. 

The Company has complied with the obligation to submit the relevant documents to the Registry Court 

and to make the relevant announcements � including the publication of data required by the Act on 

Capital Markets. 

 

The task of this Extraordinary General Meeting is to resolve the merger of the two companies and to 

approve the documents that are necessary for the establishment of the legal successor company, 

including the Articles of Association of the legal successor, as a document of great importance. 

 

 



Enclosure No. 2 

 

 

 

 

    













Enclosure No. 3 

 
The Supervisory Board’s opinion on the draft asset balances- and asset inventories of 
the merging companies as well as the draft asset balance- and asset inventory of the 
legal successor company    
 
According to the Hungarian Act on Business Associations the Supervisory Board of Magyar Telekom 
Telecommunications Company Ltd. has examined the submission prepared by the executive officers of 
Magyar Telekom Ltd. and T-Mobile Hungary Ltd. for the EGM regarding the proposed legal upstream 
merger of T-Mobile Hungary Ltd. The Supervisory Board unanimously approved and proposes to be 
approved by the Extraordinary General Meeting the draft asset balances- and asset inventories of Magyar 
Telekom Ltd. and T-Mobile Hungary as set out in the submission. 
    

    



Enclosure No. 4  

Written report of senior officers on the merger of MagWritten report of senior officers on the merger of MagWritten report of senior officers on the merger of MagWritten report of senior officers on the merger of Magyar Telekom Ltd. and Tyar Telekom Ltd. and Tyar Telekom Ltd. and Tyar Telekom Ltd. and T----Mobile Hungary Ltd.Mobile Hungary Ltd.Mobile Hungary Ltd.Mobile Hungary Ltd.    

    

The opportunities arising from technological development -- especially the increasing demand for 
broadband Internet and mobility -- drive telecommunications companies to ever closer harmonization of 
the fixed-line and mobile business fields. Harmonization of fixed-line and mobile business fields can 
significantly increase operational efficiency through standardization and simplification of operational 
processes and structures. Furthermore, the harmonized approach does not only promote better and more 
efficient service provision to customers, but � through the optimal utilization of certain fixed-line and 
wireless technologies -- significantly boosts a more cost-efficient roll-out of the broadband infrastructure. 

 
The underlying opportunities (e.g.: headcount reduction) in Magyar Telekom�s shareholder value creation 
strategy have been (still are) fully exploited by now. Thus, there are no substantial reserves in creating 
further shareholder value, which inevitably calls for group-level harmonization. Numerous service 
providers with fixed-line and mobile businesses have already realized the strategic benefits and 
opportunities in convergence. Efforts to harmonize their fixed-line and mobile businesses become ever 
more commonplace amongst European national service providers, too. 

 

Group-level harmonization support Magyar Telekom Group in exploiting the value creation opportunities 
in a long-term sustainable manner, with special emphasis on retaining and acquiring customers, 
optimizing efficiency and cost-levels, as well as exploiting opportunities of the new innovative technology. 

 

The major market drivers and their implications behind Magyar Telekom Groups initiative regarding the 
upstream merger can be summarized as follows: 
•  Stagnating share price 
•  Stagnating voice market growth 
•  Converging price levels 
•  Unexploited broadband growth potential 

 

The advantages for the Group attached to the upstream merger include benefits for customers, 
intensifying competition, improving competitiveness and increasing operational efficiency. The exploited 
advantages enable Magyar Telekom Group�s sustainable operations, thus ensuring that the largest 
telecommunications service provider be continuously able to make further investments � primarily aimed 
at broadband Internet � contributing to the conditions of building up the Information Society. 
In addition, the Group will benefit from the utilization of its tax credit on broadband investments and the tax 
losses of the parent company.  
 
The most important of all the benefits are the widening scope of the service portfolio, simpler access to 
products and more competitive value propositions (both in terms of quality and added value) � perceived 
by customers. From the aspect of corporate efficiency, the primary positive impacts are the benefits of 
synergies and the opportunity to simplify the process structure. 

 



The upstream merger will also improve competitive conditions, since service providers will fight for 
customers by increasingly competitive value propositions in both the fixed-line and the mobile fields. In 
addition to the above, the harmonization promotes the nation-wide roll-out of the broadband IP-based 
network infrastructure, which will serve as the basis for long-term service-based competition. 
 
The unified Magyar Telekom (fixed-line and mobile) can significantly simplify the way customers can do 
business, purchase goods, receive bills, ask for technical support and conduct any transactions with the 
fixed-line and the mobile service providers in the mid-term. 
 
Magyar Telekom Group�s long-term competitiveness is largely dependent upon whether the Group is able 
to significantly rationalize its costs and improve its efficiency. Furthermore, taking into consideration that 
there is only limited room to increase revenues in the saturated fixed-line and the mobile market, which is 
becoming saturated, too, cost reduction is of utmost importance from the aspect of meeting owners� 
requirements. The upstream merger enables cost reduction, as well as the optimization of financial and 
human resources through fully exploiting synergies. 
 
As a result of gradual harmonization, Magyar Telekom Group can create value at a high scale, through 
capturing additional revenues on one hand, on the other hand optimizing operational and capital 
expenditure. 
The preliminary forecasts show significant financial impact in terms of revenue increases and cost 
reductions. The actual impact on the following years naturally depends on the timing of the specific 
measures. 

 

The legal upstream merger of T-Mobile Hungary Rt. into Magyar Telekom Ltd. � as an initial step towards 
harmonization � enables the Company to exploit the opportunities that lie in establishing a more cost-
efficient and optimal corporate structure, in compliance with statutory requirements.  

Of course, due emphasis is to be put on not jeopardizing the conditions that enable the Company to meet 
the specific requirements of the mobile market, maintaining competitiveness, mobile-specific expertise, 
flexibility and the business unit�s necessary high-level independence in the new structure. 

 

The merger of the above described merging companies is specific since T-Mobile Hungary Ltd. is 99,99% 
directly owned by Magyar Telekom Ltd. The owner of the remainder ownership proportion (0,01%) of the 
amalgamating company (Egertel Rt.) does not wish to become the member of the legal successor. Due to 
the above the registered capital of the amalgamating company may not become part of the registered 
capital of the successor company. As a consequence the notion of the �exchange proportion� of the 
shares of the merging companies is meaningless.  

 

The merger of T-Mobile Hungary Ltd. into Magyar Telekom Ltd. carries concrete business opportunities 
and quantifiable financial benefits, whereas its risk factors are manageable. Based on preliminary 
calculations the overall positive financial impact deriving from the business advantages will significantly 
surpass incurred costs or potential risks.  
 

Budapest, November 15, 2005 

 



Enclosure No. 5Enclosure No. 5Enclosure No. 5Enclosure No. 5    

Settlement process to be applied with shareholders who do not wish to enter the merged company after Settlement process to be applied with shareholders who do not wish to enter the merged company after Settlement process to be applied with shareholders who do not wish to enter the merged company after Settlement process to be applied with shareholders who do not wish to enter the merged company after 
the merger of Magyar Telekom Ltd. and Tthe merger of Magyar Telekom Ltd. and Tthe merger of Magyar Telekom Ltd. and Tthe merger of Magyar Telekom Ltd. and T----Mobile Hungary Ltd. Mobile Hungary Ltd. Mobile Hungary Ltd. Mobile Hungary Ltd.     

Let us hereby inform our shareholders that the General Meeting of Magyar Telekom Ltd. (registered seat: 
1013 Budapest, Krisztina krt. 55., Registry No.: 01-10-041928), held as of November 7, 2005 preliminarily 
decided on the merger of Magyar Telekom Ltd. and T-Mobile Hungary Ltd. (1117 Budapest, Kaposvár u. 
5-7., Registry No.: 01-10-042361). The merger of the two companies is realized by the upstream merger of 
T-Mobile Hungary Ltd. into Magyar Telekom Ltd. 

According to Act CXLIV. of 1997 on Business Associations it is not compulsory for the shareholders of the 
merging companies (i.e. Magyar Telekom Ltd. and T-Mobile Hungary Ltd.) to remain shareholder in the 
merged company.  

Those shareholders who wish to remain shareholders of the merged company have nothing to do 
regarding their shares. Those shareholders who do not wish to become a shareholders of the merged 
company may proportionally withdraw their assets � according to the number of their shares � from the 
assets of Magyar Telekom Ltd. 

Provision of the assetsProvision of the assetsProvision of the assetsProvision of the assets    

The provision of the assets is realized as follows: Magyar Telekom Ltd. shareholders who do not wish to 
enter the merged company are entitled to receive 425 HUF (that is Four Hundred Twenty Five HUF) by 
each 100 HUF face value share, issued by Magyar Telekom Ltd., as a redemption for those 
proportionately owned assets for which the shareholders in question submit their relevant declaration to 
Magyar Telekom Ltd and made sure that the transfer was carried out to the below mentioned securities 
account. 

Persons not wishing to take part as shareholders in the merged company will receive the above sum for 
each share within thirty (30) days upon the registry of the merger by the Court of Registry, via remittance to 
their bank accounts. 

Declaration of the Declaration of the Declaration of the Declaration of the departing departing departing departing shareholders shareholders shareholders shareholders     

Should you decide not to become the shareholder of the merged company you may announce this intent 
in two ways. On one hand you may draw up your declaration prior to the second EGM - in this case it is not 
necessary to participate the said EGM. On the other hand you may announce your intent at the second 
EGM in a way that you participate the meeting as a shareholder and make a written declaration at the 
discussion of the relevant agenda item. 

Let us draw the attention of our shareholders that only those shareholders may exercise their share related 
rights towards the company � i.e. only those shareholders make valid declarations � whose names are 
registered in the Share Register of the company. Let us further draw the attention of our shareholders that 
only those shareholders may exercise their share related rights towards the Company � i.e. only those 
declarations shall be deemed valid � that are made by such shareholders or by such shareholder 
representatives who are registered in the Share Registry of the Company. According to the provisions of 
the Act on Capital Markets the custodian, registered in the Share Registry as the representative thereof, 
may also act on behalf of the shareholder. 

If you do not wish to participate the second EGM you may announce that you do not wish to enter the 
merged company by filling in and returning the attached declaration form (Declaration) for the attention of 



the Board of Directors of Magyar Telekom Ltd. The said declaration must arrive to the below address at 
the latest by December 18, 2005: KELER Rt. Részvénykönyv-vezetési Osztály 1075 Budapest Asbóth utca 
9-11. Please indicate on the envelope: �Magyar Telekom egyesülési nyilatkozat� (Magyar Telekom merger 
declaration). 

Another precondition of making such declaration is that shareholders transfer their shares indicated in the 
declaration to Magyar Telekom Ltd�s specific securities account held at KELER Rt. (account No.: 
1145/100000) at the latest 18th December 2005. In the notice rubricate of the transfer order the securities 
account number shown in the declaration must be endorsed.  

Shareholders may also announce their intent that they do not wish to enter the merged company at the 
discussion of the relevant agenda item of the General Meeting. In this case such shareholders are to 
submit their declarations to the Board of Directors of Magyar Telekom Ltd. at the second EGM. Let us 
draw the attention of our shareholders that the precondition of validly submitting their declarations is that 
such shareholders have their relevant shares frozen prior to the EGM.  

To make a declaration the same precondition as above is applicable it is required that shareholders hand 
over the proxy regarding the transfer of the shares indicated in the declaration to Magyar Telekom Ltd. 
specific securities account at KELER Rt. (account No.: 1145/100000), and appoint Magyar Telekom Ltd 
to submit the transfer proxy to the appropriate securities intermediary. The shares will be transferred to the 
above mentioned securities account after the lift of attachment for the EGM. Subsequent to the 
submission of their declarations the shareholders will not be able to make any order regarding the 
departing shares. 

If the registry of the merger at the Registry Court fails Magyar Telekom Ltd. shall re-transfer those shares of 
departing shareholders that have been transferred to the specific account at KELER Rt. within 3 banking 
days to the securities account specified by such shareholders in their declarations.  

Let us draw the attention of our shareholders that if a participant is represented at the second EGM by a 
proxy, his declaration on departing the company will only be valid if the proxy instrument clearly and 
separately indicates such intent. The validity of such declarations will be checked by the Board of 
Directors. 

To sum up the above, if you do not wish to participate the second EGM, neither wish to become a 
shareholder of the merged company, you must fill in and return the attached declaration form within the 
deadline to the above address and make sure that the transfer will be carried out in compliance with the 
above written procedure. 

Should you wish to make your declaration on being a departing shareholder of the merged company at 
the second General Meeting there are two things to do: firstly you must make order to freeze your shares at 
the latest by December 12, 2005 secondly you must make your written declaration and the above detailed 
transfer proxy and hand them over to the Board of Directors (i.e. its representative) at the second merger 
EGM. 

Let us draw the attention of our shareholders that subsequent to the date when the Court of Registry 
registers the merger the Company will decrease its subscribed capital with the face value of those shares 
of which their owner announced its intent to depart and carried out the necessary transfer. Regarding the 
departing shares Magyar Telekom Ltd. will only pay the relevant asset proportion to the owners. 

Should you need further guidance on the above procedures, please call the free share line of Magyar 
Telekom at: +36 80 38 38 38 



November 18, 2005 

The Board of Directors of Magyar Telekom Ltd. 

. 



Enclosure No. Enclosure No. Enclosure No. Enclosure No. 6666    







Enclosure No. Enclosure No. Enclosure No. Enclosure No. 7777    







Enclosure No. 8Enclosure No. 8Enclosure No. 8Enclosure No. 8    
Upstream Merger Contract DraftUpstream Merger Contract DraftUpstream Merger Contract DraftUpstream Merger Contract Draft    

 
 
 
concluded by and between 
 
TTTT----Mobile Hungary Telecommunications ComMobile Hungary Telecommunications ComMobile Hungary Telecommunications ComMobile Hungary Telecommunications Company Limited by Sharespany Limited by Sharespany Limited by Sharespany Limited by Shares (1117 Budapest, Kaposvár u. 5-7., 
registered at the Municipal Court of Budapest as a registry court under corporate registry No. 01-10-
042361, represented by: ����������� and ����������..) as the amalgamated company, 
hereinafter referred to as the Amalgamated Company , on one hand 
    
and 

Magyar Telekom Telecommunications Company LtdMagyar Telekom Telecommunications Company LtdMagyar Telekom Telecommunications Company LtdMagyar Telekom Telecommunications Company Ltd.  (1013 Budapest, Krisztina krt. 55., registered at the 
Municipal  Court of Budapest as a registry court under corporate registry No. 01-10-041928, represented 
by: �����������. and �����������.), as the successor company, hereinafter referred to as the  
Successor Company, on the other hand � jointly referred to as Contractual Parties,  

 
On the date and at the venue below: 
 
 

1. On the basis of Resolution No. � /2005 adopted by the General Meeting of the Successor 
Company on December 20, 2005 and Resolution No. � /2005 adopted by the General Meeting of 
the Amalgamated Company on December 20, 2005, the Contractual Parties agree to unify the 
Contractual parties � in compliance with the stipulations of the Companies Act (CXLIV/1997) by 
means of the upstream mergerupstream mergerupstream mergerupstream merger of the Amalgamated Company into the Successor Company.  

 
2. The Contractual Parties agree that after the upstream merger takes place, the Amalgamated 

Company shall cease to exist with the Successor Company being the legal successor. Regarding 
the shares of the Amalgamated Company that become invalid, the Board of Directors of the 
Successor Company shall take the necessary measures to apply the legal consequences of 
invalidity within 30 days upon receiving notification about the registration.  

 
3. The Contractual Parties agree that the corporate format of the company established through the 

upstream merger remains to be �company limited by shares�.  
 

4. The Contractual Parties agree that after the upstream merger the Successor Company shall have 
the following features: 

 
4.1.4.1.4.1.4.1. Name: Magyar Telekom NyilvánMagyar Telekom NyilvánMagyar Telekom NyilvánMagyar Telekom Nyilvánosan Működő Távközlési Részvénytársaságosan Működő Távközlési Részvénytársaságosan Működő Távközlési Részvénytársaságosan Működő Távközlési Részvénytársaság    
 
4.2. Corporate Registry No. (unchanged):   01-10-041928 
4.3. Short name:     Magyar Telekom Nyrt.Magyar Telekom Nyrt.Magyar Telekom Nyrt.Magyar Telekom Nyrt. 
4.4. Seat (unchanged):    1013 Budapest, Krisztina krt. 55. 
4.5. Main activity (unchanged):   64.20�03  Telecommunications 

 



5. The modified Articles of the legal successor company shall be approved by the General Meeting 
on December 20, 2005.  

 
6. As a result of the upstream merger 1.) in the Articles of the Successor Company (Company data) 

is modified as follows: 1.8 shall include the text �MagyMagyMagyMagyar Telekom Telecommunications Public ar Telekom Telecommunications Public ar Telekom Telecommunications Public ar Telekom Telecommunications Public 
Limited Company Limited Company Limited Company Limited Company  is the general legal successor of TTTT----Mobile Hungary Telecommunications Mobile Hungary Telecommunications Mobile Hungary Telecommunications Mobile Hungary Telecommunications 
Company Limited by SharesCompany Limited by SharesCompany Limited by SharesCompany Limited by Shares (1117 Budapest, Kaposvár u. 5-7.; Corporate Registry No.: 01-10-
042361)�. Furthermore, 1.1 and 1.2 of the Successor Company�s Articles shall be modified � 
pursuant to §177 (4) of the Companies Act � since as a result of the upstream merger the names 
of the Company will be as follows: full name: Magyar Telekom Távközlési Nyilvánosan Működő 
Részvénytársaság, short name: Magyar Telekom Nyrt, English name (full name): Magyar Telekom 
Telecommunications Public Limited Company, English short name: Magyar Telekom    Plc. 1.6.2. 
Other activities point will be amended as follows: 32.20�03 Manufacture of industrial transmission 
apparatus; 52.61�03 Retail sale via mail order houses; 52.63�03 Non-store retail sale; 71.40�03 
Renting of personal and household goods. (The 1.7 and 2.1 sections of the Articles will only be 
modified, if the subscribed capital of the Company will change as follows:) 

 
1.7. The Company's Registered Share Capital  
 
The registered capital of the Company is HUF �������, that is �������., which consists of 
HUF ������., that is ���������.. cash contribution and HUF 58.266.189.000, that is Fifty 
Eight Billion Two Hundred and Sixty Six Million One Hundred and Eighty Nine thousand in-kind 
contributions. 
2.1 Shares 
The total share capital of the Company consists of (i) ����. registered ordinary Series "A" Shares 
each having a nominal value of HUF 100 and (ii) 1 registered Series "B" Voting Preference Share 
with a nominal value of HUF 10.000.  
The shares of the Company are put out in a dematerialized form. 
Dematerialized shares are such registered shares that do not have serial numbers and the name 
and other data to clearly identify their owners are contained on the securities account.� 

7. One specific feature of the upstream merger is that the Amalgamated Company is 99.99% owned 
directly by the company it is being merged into. The owner (Egertel Rt.) of the remaining shares 
(0.01%) does not wish to be a shareholder of the successor company. Due to the aforementioned 
circumstances, the subscribed capital of the Amalgamated Company cannot be part of the equity 
of the successor company. Thus, the concept of an exchange rate to be identified regarding the 
shares of the Amalgamated Company is not applicable. 

 
8. Due to the special nature of the ownership structure described in 7. and Egertel Rt�s negative 

statement, §76 (2) a-c) of the Companies Act are not applicable to the upstream merger in question. 
 
9. The Successor Company shall maintain the preferential rights stipulated in its Articles identically to 

the status prior to the upstream merger. The legal status of the members of the Board of Directors, 
the Supervisory Board, as well as the executives shall remain unchanged. 

 
10. The subscribed capital of the Successor Company can be altered after the upstream merger 

depending on the proportion of the declarations of Departing Shareholders. The amount of the 
subscribed capital will be finalized on the second EGM held on 20 December 2005. 

 



11. Regarding any issues not addressed in the present Upstream Merger Contract, the stipulations of 
the Companies Act (CXLIV/1997) are applicable. 

 
12. The Contractual Parties agree that the present Upstream Merger Contract can become valid upon 

approval by the respective topmost decision-making bodies of the Contractual Parties. 
 
The undersigned Contractual Parties sign the present Upstream Merger Contract upon perusal and 
mutual clarification as a true representation of their respective intentions. 
 
Budapest, December 20, 2005.          Budapest, December 20, 2005. 
 
 
�����������������.                   ��...������������. 
        Magyar Telekom Ltd.Magyar Telekom Ltd.Magyar Telekom Ltd.Magyar Telekom Ltd.                                                                TTTT----Mobile Hungary Ltd. Mobile Hungary Ltd. Mobile Hungary Ltd. Mobile Hungary Ltd.     
    the Successor Company                                             the Amalgamated Company 
 
 
The present document has been prepared and counter-signed on December 20, 2005 by: 



Resolution proposals:Resolution proposals:Resolution proposals:Resolution proposals:    
 

Resolution No. 1/2005. of the General MeetingResolution No. 1/2005. of the General MeetingResolution No. 1/2005. of the General MeetingResolution No. 1/2005. of the General Meeting    
    

The General Meeting The General Meeting The General Meeting The General Meeting approves with the content attached herein the declaration of the independent approves with the content attached herein the declaration of the independent approves with the content attached herein the declaration of the independent approves with the content attached herein the declaration of the independent 
auditor regarding the draft asset balancesauditor regarding the draft asset balancesauditor regarding the draft asset balancesauditor regarding the draft asset balances---- and asset inventories of the merging companies, the draft  and asset inventories of the merging companies, the draft  and asset inventories of the merging companies, the draft  and asset inventories of the merging companies, the draft 
asset balanceasset balanceasset balanceasset balance---- and asset inventory of the legal successor company, the audito and asset inventory of the legal successor company, the audito and asset inventory of the legal successor company, the audito and asset inventory of the legal successor company, the auditor�s declaration on the r�s declaration on the r�s declaration on the r�s declaration on the 
draft Merger Agreement, the written report of the Board of Directors as well as the auditor�s statement draft Merger Agreement, the written report of the Board of Directors as well as the auditor�s statement draft Merger Agreement, the written report of the Board of Directors as well as the auditor�s statement draft Merger Agreement, the written report of the Board of Directors as well as the auditor�s statement 
that the planned merger that the planned merger that the planned merger that the planned merger willwillwillwill not risk not risk not risk not risk    the satisfaction of creditors� claims towards the company.the satisfaction of creditors� claims towards the company.the satisfaction of creditors� claims towards the company.the satisfaction of creditors� claims towards the company.    

    
Resolution No. 2/2005. of the GResolution No. 2/2005. of the GResolution No. 2/2005. of the GResolution No. 2/2005. of the General Meetingeneral Meetingeneral Meetingeneral Meeting    

    
The General Meeting approves with the content attached herein the Supervisory Board�s statement on The General Meeting approves with the content attached herein the Supervisory Board�s statement on The General Meeting approves with the content attached herein the Supervisory Board�s statement on The General Meeting approves with the content attached herein the Supervisory Board�s statement on 
the draft merging asset balancesthe draft merging asset balancesthe draft merging asset balancesthe draft merging asset balances---- and asset inventories of Magyar Telekom Ltd. and T and asset inventories of Magyar Telekom Ltd. and T and asset inventories of Magyar Telekom Ltd. and T and asset inventories of Magyar Telekom Ltd. and T----Mobile Hungary Mobile Hungary Mobile Hungary Mobile Hungary 
Ltd. as well as the draft asset balanceLtd. as well as the draft asset balanceLtd. as well as the draft asset balanceLtd. as well as the draft asset balance----    and asset inventory of the legal successor Magyar Telekom Ltd.and asset inventory of the legal successor Magyar Telekom Ltd.and asset inventory of the legal successor Magyar Telekom Ltd.and asset inventory of the legal successor Magyar Telekom Ltd.    
    

Resolution No. 3/2005. of the General MeetingResolution No. 3/2005. of the General MeetingResolution No. 3/2005. of the General MeetingResolution No. 3/2005. of the General Meeting    
    

The General Meeting approves the written report of the Board of Directors, prepared according to The General Meeting approves the written report of the Board of Directors, prepared according to The General Meeting approves the written report of the Board of Directors, prepared according to The General Meeting approves the written report of the Board of Directors, prepared according to 
Article 76 (3) of Act CXLIV of 1997 on Business Article 76 (3) of Act CXLIV of 1997 on Business Article 76 (3) of Act CXLIV of 1997 on Business Article 76 (3) of Act CXLIV of 1997 on Business Associations Associations Associations Associations ---- attached herein  attached herein  attached herein  attached herein ���� on the necessity of the  on the necessity of the  on the necessity of the  on the necessity of the 
merger of Magyar Telekom Ltd. and Tmerger of Magyar Telekom Ltd. and Tmerger of Magyar Telekom Ltd. and Tmerger of Magyar Telekom Ltd. and T----Mobile Hungary Ltd., with taking all legal and economic aspects Mobile Hungary Ltd., with taking all legal and economic aspects Mobile Hungary Ltd., with taking all legal and economic aspects Mobile Hungary Ltd., with taking all legal and economic aspects 
into account.into account.into account.into account.    
    

Resolution No. 4/2005. of the General MeetingResolution No. 4/2005. of the General MeetingResolution No. 4/2005. of the General MeetingResolution No. 4/2005. of the General Meeting    
    

The General Meeting defines the assetThe General Meeting defines the assetThe General Meeting defines the assetThe General Meeting defines the asset proportion of one ordinary share at the rate of HUF 425, proportion of one ordinary share at the rate of HUF 425, proportion of one ordinary share at the rate of HUF 425, proportion of one ordinary share at the rate of HUF 425,---- (that is  (that is  (that is  (that is 
four hundred and twenty five) for shareholders who do not wish to enter the legal successor company. four hundred and twenty five) for shareholders who do not wish to enter the legal successor company. four hundred and twenty five) for shareholders who do not wish to enter the legal successor company. four hundred and twenty five) for shareholders who do not wish to enter the legal successor company. 
The General Meeting approves the settlement method to be followed with shareholders whoThe General Meeting approves the settlement method to be followed with shareholders whoThe General Meeting approves the settlement method to be followed with shareholders whoThe General Meeting approves the settlement method to be followed with shareholders who do not  do not  do not  do not 
wish to enter the legal successor company with the content as attached herein and assigns the Board of wish to enter the legal successor company with the content as attached herein and assigns the Board of wish to enter the legal successor company with the content as attached herein and assigns the Board of wish to enter the legal successor company with the content as attached herein and assigns the Board of 
Directors to carry out the relevant steps therein.Directors to carry out the relevant steps therein.Directors to carry out the relevant steps therein.Directors to carry out the relevant steps therein.    
    

Resolution No. 5/2005. of the General MeetingResolution No. 5/2005. of the General MeetingResolution No. 5/2005. of the General MeetingResolution No. 5/2005. of the General Meeting    
    
The General Meeting approves with the content The General Meeting approves with the content The General Meeting approves with the content The General Meeting approves with the content attached herein the draft merger asset balance and attached herein the draft merger asset balance and attached herein the draft merger asset balance and attached herein the draft merger asset balance and 
asset inventory of the legal predecessor Magyar Telekom Ltd.asset inventory of the legal predecessor Magyar Telekom Ltd.asset inventory of the legal predecessor Magyar Telekom Ltd.asset inventory of the legal predecessor Magyar Telekom Ltd.    

    
Resolution No. 6/2005. of the General MeetingResolution No. 6/2005. of the General MeetingResolution No. 6/2005. of the General MeetingResolution No. 6/2005. of the General Meeting    

    
The General Meeting hereby states that on the basis of the valid preliminary declarations The General Meeting hereby states that on the basis of the valid preliminary declarations The General Meeting hereby states that on the basis of the valid preliminary declarations The General Meeting hereby states that on the basis of the valid preliminary declarations ���� i.e. i.e. i.e. i.e. entering  entering  entering  entering 
the declaration of shareholders registered in the Share Register into a private document with full the declaration of shareholders registered in the Share Register into a private document with full the declaration of shareholders registered in the Share Register into a private document with full the declaration of shareholders registered in the Share Register into a private document with full 
probative force probative force probative force probative force ---- submitted to Magyar Telekom Ltd. and on the basis of the validly submitted  submitted to Magyar Telekom Ltd. and on the basis of the validly submitted  submitted to Magyar Telekom Ltd. and on the basis of the validly submitted  submitted to Magyar Telekom Ltd. and on the basis of the validly submitted 
declarations at the General Meeting declarations at the General Meeting declarations at the General Meeting declarations at the General Meeting ���� the same validit the same validit the same validit the same validity rules apply as above y rules apply as above y rules apply as above y rules apply as above ---- the number of  the number of  the number of  the number of 
shareholders who do not wish to enter the legal successor company as shareholders is �., representing  shareholders who do not wish to enter the legal successor company as shareholders is �., representing  shareholders who do not wish to enter the legal successor company as shareholders is �., representing  shareholders who do not wish to enter the legal successor company as shareholders is �., representing  
�..  shares.�..  shares.�..  shares.�..  shares.    
    
////If there will not be departing members the aboIf there will not be departing members the aboIf there will not be departing members the aboIf there will not be departing members the above resolution will not be made,ve resolution will not be made,ve resolution will not be made,ve resolution will not be made, t t t the Minutes will inclhe Minutes will inclhe Minutes will inclhe Minutes will include ude ude ude 
the below text.the below text.the below text.the below text.    



On the basis of the preliminary survey of the Board of Directors and the counting process at the General On the basis of the preliminary survey of the Board of Directors and the counting process at the General On the basis of the preliminary survey of the Board of Directors and the counting process at the General On the basis of the preliminary survey of the Board of Directors and the counting process at the General 
Meeting the Chairman states that no valid declarations Meeting the Chairman states that no valid declarations Meeting the Chairman states that no valid declarations Meeting the Chairman states that no valid declarations ---- i.e. shareholders registered in the Share  i.e. shareholders registered in the Share  i.e. shareholders registered in the Share  i.e. shareholders registered in the Share 
Register entered such declaratioRegister entered such declaratioRegister entered such declaratioRegister entered such declarations into a private document with full probative force and the company ns into a private document with full probative force and the company ns into a private document with full probative force and the company ns into a private document with full probative force and the company 
received such declaration by the deadline of December 18, 2005 received such declaration by the deadline of December 18, 2005 received such declaration by the deadline of December 18, 2005 received such declaration by the deadline of December 18, 2005 ---- were submitted to Magyar Telekom  were submitted to Magyar Telekom  were submitted to Magyar Telekom  were submitted to Magyar Telekom 
Ltd. and no shareholder Ltd. and no shareholder Ltd. and no shareholder Ltd. and no shareholder ---- registered in the Share Register  registered in the Share Register  registered in the Share Register  registered in the Share Register ---- entered his declaration into entered his declaration into entered his declaration into entered his declaration into a private  a private  a private  a private 
document with full probative force. Consequently, there are no departing members from Magyar document with full probative force. Consequently, there are no departing members from Magyar document with full probative force. Consequently, there are no departing members from Magyar document with full probative force. Consequently, there are no departing members from Magyar 
Telekom Ltd., as the legal predecessor company.Telekom Ltd., as the legal predecessor company.Telekom Ltd., as the legal predecessor company.Telekom Ltd., as the legal predecessor company.////    
    

Resolution No. 7/2005. of the General MeetingResolution No. 7/2005. of the General MeetingResolution No. 7/2005. of the General MeetingResolution No. 7/2005. of the General Meeting    
    

The General Meeting approves the draft asset balance anThe General Meeting approves the draft asset balance anThe General Meeting approves the draft asset balance anThe General Meeting approves the draft asset balance and asset inventory of Magyar Telekom Ltd., as d asset inventory of Magyar Telekom Ltd., as d asset inventory of Magyar Telekom Ltd., as d asset inventory of Magyar Telekom Ltd., as 
the legal successor company, with the amendment that  the said drafts the legal successor company, with the amendment that  the said drafts the legal successor company, with the amendment that  the said drafts the legal successor company, with the amendment that  the said drafts ���� as submitted to the General  as submitted to the General  as submitted to the General  as submitted to the General 
Meeting Meeting Meeting Meeting ----  will be adjusted according to the asset proportion payable to shareholders who do not wish   will be adjusted according to the asset proportion payable to shareholders who do not wish   will be adjusted according to the asset proportion payable to shareholders who do not wish   will be adjusted according to the asset proportion payable to shareholders who do not wish 
to enter to enter to enter to enter the legal successor company.the legal successor company.the legal successor company.the legal successor company.    
In line with the above the General Meeting states that the registered capital of Magyar Telekom will In line with the above the General Meeting states that the registered capital of Magyar Telekom will In line with the above the General Meeting states that the registered capital of Magyar Telekom will In line with the above the General Meeting states that the registered capital of Magyar Telekom will 
change with such value of the capital proportion that equals to the value of the shares payable to change with such value of the capital proportion that equals to the value of the shares payable to change with such value of the capital proportion that equals to the value of the shares payable to change with such value of the capital proportion that equals to the value of the shares payable to 
Departing Shareholders, theDeparting Shareholders, theDeparting Shareholders, theDeparting Shareholders, therefore the registered capital shall be HUF ����� (that is �.. HUF), refore the registered capital shall be HUF ����� (that is �.. HUF), refore the registered capital shall be HUF ����� (that is �.. HUF), refore the registered capital shall be HUF ����� (that is �.. HUF), 
comprised of  HUF ������ (that is ������ HUF) cash contribution and HUF ���������.  (that is comprised of  HUF ������ (that is ������ HUF) cash contribution and HUF ���������.  (that is comprised of  HUF ������ (that is ������ HUF) cash contribution and HUF ���������.  (that is comprised of  HUF ������ (that is ������ HUF) cash contribution and HUF ���������.  (that is 
����������. HUF) contribution����������. HUF) contribution����������. HUF) contribution����������. HUF) contribution----inininin----kind thus the number of �A� series registered shares, each kind thus the number of �A� series registered shares, each kind thus the number of �A� series registered shares, each kind thus the number of �A� series registered shares, each 
reprepreprepresenting HUF 100,resenting HUF 100,resenting HUF 100,resenting HUF 100,---- (that is one hundred HUF) face value decreases with the number of registered  (that is one hundred HUF) face value decreases with the number of registered  (that is one hundred HUF) face value decreases with the number of registered  (that is one hundred HUF) face value decreases with the number of registered 
shares owned by such shareholders, therefore the number of shares is ������. .shares owned by such shareholders, therefore the number of shares is ������. .shares owned by such shareholders, therefore the number of shares is ������. .shares owned by such shareholders, therefore the number of shares is ������. .    
If there will not be departing members the above resolution will be amended accoIf there will not be departing members the above resolution will be amended accoIf there will not be departing members the above resolution will be amended accoIf there will not be departing members the above resolution will be amended accordingly.rdingly.rdingly.rdingly.    
    

    
Resolution No. 8/2005. of the General MeetingResolution No. 8/2005. of the General MeetingResolution No. 8/2005. of the General MeetingResolution No. 8/2005. of the General Meeting    

    
The General Meeting, with the consent of the �B� shareholder, resolves the upstream merger of Magyar The General Meeting, with the consent of the �B� shareholder, resolves the upstream merger of Magyar The General Meeting, with the consent of the �B� shareholder, resolves the upstream merger of Magyar The General Meeting, with the consent of the �B� shareholder, resolves the upstream merger of Magyar 
Telekom Ltd. and TTelekom Ltd. and TTelekom Ltd. and TTelekom Ltd. and T----Mobile Hungary Ltd. in a way that TMobile Hungary Ltd. in a way that TMobile Hungary Ltd. in a way that TMobile Hungary Ltd. in a way that T----Mobile Hungary Ltd. merges into Magyar Mobile Hungary Ltd. merges into Magyar Mobile Hungary Ltd. merges into Magyar Mobile Hungary Ltd. merges into Magyar 
TelTelTelTelekom Ltd. The merger enters into force when registered by the ekom Ltd. The merger enters into force when registered by the ekom Ltd. The merger enters into force when registered by the ekom Ltd. The merger enters into force when registered by the Court of Court of Court of Court of Registry. The General Registry. The General Registry. The General Registry. The General 
Meeting approves the Merger Agreement Meeting approves the Merger Agreement Meeting approves the Merger Agreement Meeting approves the Merger Agreement ���� in the form attached herein  in the form attached herein  in the form attached herein  in the form attached herein ���� and empowers Mr. Elek  and empowers Mr. Elek  and empowers Mr. Elek  and empowers Mr. Elek 
Straub, CEO, and dr. Klaus Hartmann, CFO, to sign the said agreement.Straub, CEO, and dr. Klaus Hartmann, CFO, to sign the said agreement.Straub, CEO, and dr. Klaus Hartmann, CFO, to sign the said agreement.Straub, CEO, and dr. Klaus Hartmann, CFO, to sign the said agreement.    
    

Resolution No. 9/2005. of the General MeetingResolution No. 9/2005. of the General MeetingResolution No. 9/2005. of the General MeetingResolution No. 9/2005. of the General Meeting    
    

The General Meeting acknowledges that TThe General Meeting acknowledges that TThe General Meeting acknowledges that TThe General Meeting acknowledges that T----Mobile Hungary Ltd.�s Board and Supervisory Board Mobile Hungary Ltd.�s Board and Supervisory Board Mobile Hungary Ltd.�s Board and Supervisory Board Mobile Hungary Ltd.�s Board and Supervisory Board 
members resign from their posts and states that Magyar Telekom Ltd.�s Board and Supervisory Board members resign from their posts and states that Magyar Telekom Ltd.�s Board and Supervisory Board members resign from their posts and states that Magyar Telekom Ltd.�s Board and Supervisory Board members resign from their posts and states that Magyar Telekom Ltd.�s Board and Supervisory Board 
members shall carry omembers shall carry omembers shall carry omembers shall carry on working in the same Board and Supervisory Board positions at the legal n working in the same Board and Supervisory Board positions at the legal n working in the same Board and Supervisory Board positions at the legal n working in the same Board and Supervisory Board positions at the legal 
successor company, with the same remuneration and other conditions.successor company, with the same remuneration and other conditions.successor company, with the same remuneration and other conditions.successor company, with the same remuneration and other conditions.    

    
Resolution No. 10/2005. of the General MeetingResolution No. 10/2005. of the General MeetingResolution No. 10/2005. of the General MeetingResolution No. 10/2005. of the General Meeting    

    
The General Meeting resolves the amendment of the Articles of AssoThe General Meeting resolves the amendment of the Articles of AssoThe General Meeting resolves the amendment of the Articles of AssoThe General Meeting resolves the amendment of the Articles of Associations of the legal successor, ciations of the legal successor, ciations of the legal successor, ciations of the legal successor, 
Magyar Telekom Ltd., with the effect of its registry at the Registry Court as follows: according to the Magyar Telekom Ltd., with the effect of its registry at the Registry Court as follows: according to the Magyar Telekom Ltd., with the effect of its registry at the Registry Court as follows: according to the Magyar Telekom Ltd., with the effect of its registry at the Registry Court as follows: according to the 
requirements of Section 177 (4) of the Act on Business Associations, Subrequirements of Section 177 (4) of the Act on Business Associations, Subrequirements of Section 177 (4) of the Act on Business Associations, Subrequirements of Section 177 (4) of the Act on Business Associations, Sub----section 1.1. and 1.2. of section 1.1. and 1.2. of section 1.1. and 1.2. of section 1.1. and 1.2. of 
Section 1. is replaceSection 1. is replaceSection 1. is replaceSection 1. is replaced by the below text as well as amended with Subd by the below text as well as amended with Subd by the below text as well as amended with Subd by the below text as well as amended with Sub----section section section section 1.6.2.1.6.2.1.6.2.1.6.2.with 4 additional with 4 additional with 4 additional with 4 additional 
other activitiesother activitiesother activitiesother activities and  and  and  and 1.8.1.8.1.8.1.8.    
 (If there is/are departing member(s) and with reference to Resolution No. ��. of the General Meeting,  (If there is/are departing member(s) and with reference to Resolution No. ��. of the General Meeting,  (If there is/are departing member(s) and with reference to Resolution No. ��. of the General Meeting,  (If there is/are departing member(s) and with reference to Resolution No. ��. of the General Meeting, 
Section 1.7. and 2.1. are deleted and replaced Section 1.7. and 2.1. are deleted and replaced Section 1.7. and 2.1. are deleted and replaced Section 1.7. and 2.1. are deleted and replaced by the following text.)by the following text.)by the following text.)by the following text.)    



    
�1. Company data�1. Company data�1. Company data�1. Company data    
    
1.1. The Registered Name of the Company1.1. The Registered Name of the Company1.1. The Registered Name of the Company1.1. The Registered Name of the Company    
    
The registered name of the Company is Magyar Telekom Távközlési Nyilvánosan Működő The registered name of the Company is Magyar Telekom Távközlési Nyilvánosan Működő The registered name of the Company is Magyar Telekom Távközlési Nyilvánosan Működő The registered name of the Company is Magyar Telekom Távközlési Nyilvánosan Működő 
RészvénytársaságRészvénytársaságRészvénytársaságRészvénytársaság    
    
The Company�s abbreviated name is Magyar Telekom Nyrt.The Company�s abbreviated name is Magyar Telekom Nyrt.The Company�s abbreviated name is Magyar Telekom Nyrt.The Company�s abbreviated name is Magyar Telekom Nyrt.    
    
1.2.1.2.1.2.1.2.    The Company's name in EnglishThe Company's name in EnglishThe Company's name in EnglishThe Company's name in English    
    
The Company's name in English is Magyar Telekom TelecommunicatiThe Company's name in English is Magyar Telekom TelecommunicatiThe Company's name in English is Magyar Telekom TelecommunicatiThe Company's name in English is Magyar Telekom Telecommunications Public Limited Companyons Public Limited Companyons Public Limited Companyons Public Limited Company    
    
The Company�s abbreviated nameThe Company�s abbreviated nameThe Company�s abbreviated nameThe Company�s abbreviated name: Magyar Telekom Plc.: Magyar Telekom Plc.: Magyar Telekom Plc.: Magyar Telekom Plc.    
    
1.6.2. 1.6.2. 1.6.2. 1.6.2.     Other activities point will be amended as follows: Other activities point will be amended as follows: Other activities point will be amended as follows: Other activities point will be amended as follows:     

32.20�03 Manufacture of industrial transmission apparatus; 32.20�03 Manufacture of industrial transmission apparatus; 32.20�03 Manufacture of industrial transmission apparatus; 32.20�03 Manufacture of industrial transmission apparatus;     
52.61�03 Retail sale via mail order houses; 52.61�03 Retail sale via mail order houses; 52.61�03 Retail sale via mail order houses; 52.61�03 Retail sale via mail order houses;     
52.63�03 N52.63�03 N52.63�03 N52.63�03 Nonononon----store retail sale; store retail sale; store retail sale; store retail sale;     
71.40�03 Renting of personal and household goods71.40�03 Renting of personal and household goods71.40�03 Renting of personal and household goods71.40�03 Renting of personal and household goods    

    
1.7.1.7.1.7.1.7.    The Company's Registered Share Capital The Company's Registered Share Capital The Company's Registered Share Capital The Company's Registered Share Capital     
    

The registered capital of the Company is HUF �������, that is �������., which consists of The registered capital of the Company is HUF �������, that is �������., which consists of The registered capital of the Company is HUF �������, that is �������., which consists of The registered capital of the Company is HUF �������, that is �������., which consists of 
HUF ������., that is ���������.. cash contribution and HUF 58.266.189.000, that is Fifty HUF ������., that is ���������.. cash contribution and HUF 58.266.189.000, that is Fifty HUF ������., that is ���������.. cash contribution and HUF 58.266.189.000, that is Fifty HUF ������., that is ���������.. cash contribution and HUF 58.266.189.000, that is Fifty 
Eight Billion Two Hundred and Sixty Six Million One Hundred and Eighty Nine tEight Billion Two Hundred and Sixty Six Million One Hundred and Eighty Nine tEight Billion Two Hundred and Sixty Six Million One Hundred and Eighty Nine tEight Billion Two Hundred and Sixty Six Million One Hundred and Eighty Nine thousand inhousand inhousand inhousand in----kind kind kind kind 
contributions.contributions.contributions.contributions.    

1.8 Magyar Telekom Telecommunications Public Limited Company is the general legal successor of T1.8 Magyar Telekom Telecommunications Public Limited Company is the general legal successor of T1.8 Magyar Telekom Telecommunications Public Limited Company is the general legal successor of T1.8 Magyar Telekom Telecommunications Public Limited Company is the general legal successor of T----
Mobile Hungary Telecommunications Company Limited by Shares (1117 Budapest, Kaposvár u. 5Mobile Hungary Telecommunications Company Limited by Shares (1117 Budapest, Kaposvár u. 5Mobile Hungary Telecommunications Company Limited by Shares (1117 Budapest, Kaposvár u. 5Mobile Hungary Telecommunications Company Limited by Shares (1117 Budapest, Kaposvár u. 5----7.; 7.; 7.; 7.; 
Corporate Registry No.: 01Corporate Registry No.: 01Corporate Registry No.: 01Corporate Registry No.: 01----10101010----042304230423042361)61)61)61)    
    
2.1 Shares2.1 Shares2.1 Shares2.1 Shares    

The total share capital of the Company consists of (i) ����. registered ordinary Series The total share capital of the Company consists of (i) ����. registered ordinary Series The total share capital of the Company consists of (i) ����. registered ordinary Series The total share capital of the Company consists of (i) ����. registered ordinary Series """"AAAA"""" Shares  Shares  Shares  Shares 
each having a nominal value of HUF 100 and (ii) 1 registered Series each having a nominal value of HUF 100 and (ii) 1 registered Series each having a nominal value of HUF 100 and (ii) 1 registered Series each having a nominal value of HUF 100 and (ii) 1 registered Series """"BBBB"""" Voting Preference Share with  Voting Preference Share with  Voting Preference Share with  Voting Preference Share with 
a nominal value of HUF 10.000. a nominal value of HUF 10.000. a nominal value of HUF 10.000. a nominal value of HUF 10.000.     
The sharThe sharThe sharThe shares of the Company are put out in a dematerialized form.es of the Company are put out in a dematerialized form.es of the Company are put out in a dematerialized form.es of the Company are put out in a dematerialized form.    
Dematerialized shares are such registered shares that do not have serial numbers and the name and Dematerialized shares are such registered shares that do not have serial numbers and the name and Dematerialized shares are such registered shares that do not have serial numbers and the name and Dematerialized shares are such registered shares that do not have serial numbers and the name and 
other data to clearly identify their owners are contained on the securities account.�other data to clearly identify their owners are contained on the securities account.�other data to clearly identify their owners are contained on the securities account.�other data to clearly identify their owners are contained on the securities account.�    

    
 
    


